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ONTARIO SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

COUNSEL/ENDORSEMENT SLIP

COURT FILE NO.: CL-26-00000219-0000 DATE: May 25, 2026

NO. ON LIST: 4

TITLE OF PROCEEDING: NUNAVUT IRON ORE, INC. et al
BEFORE: JUSTICE CONWAY
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For Plaintiff, Applicant, Moving Party, Crown:

Name of Person Appearing
(and how they wish to be
addressed, e.g. pronouns and/or
prefix; also, if they wish, the
phonetic pronunciation of their
name)

Name of Party

Phone Number!

Email Address

Matalie Renner
Robert Micholls

Nunavut Iron Ore, Inc.,
Baffinland Iron Mines

416.367.7489

nrenner@dwpv.com

Kevin (Xin Yuan) Wu
Blake, Cassels & Graydon LLP

Centaurus Capital LP

416.863.2586

Davies Ward Phillips & Vineberg |Corporation, and 12334992 416.367.7547 micholls@dwpv.com
LLP Canada Inc.
For Defendant, Responding Party, Defence:

MName of Person Appearing

(and how they wish to be
addressed, £.g. pronouns and/or Name of Party Phone Number Email Address
prefix; also, if they wish, the
phonetic pronunciation of their
name)

Preet K. Gill . ) '
Bennett Jones LLP ArcelorMittal 416.777.6513 gillp@bennettjones.com
Linc Rogers 416.863.4168

linc.rogers@blakes.com
kevin.wu@blakes.com

Richard Yehia
Borden Ladner Gervais LLP

Toromont Industries Ltd. and
Toromont Arctic Limited

416.367.6186

RYehia@blg.com

! Please provide a phone number where you can be reached during the virtual/hybrid hearing, if necessary.

A22!

A22!

Curtis Stewart
Workers' Safety &
Compensation Commission

Workers® Safety &
Compensation Commission

B67.669.4474

curtis_stewart@wscc.nt.ca

Aryo Shalviri
Blake, Cassels & Graydon LLP

Canadian Imperial Bank of
Commerce

416.863.2962

aryo.shalviri@blakes.com

Maria Konyukhova

Oaktree Capital

416.869.5230

mkonyukhova@stikeman.com

Paliare Roland Rosenberg
Rothstein LLP

Operating Engineers Local
793

416.646.6316

Philip Yan .

Sn'kgman %‘Hor LLP Management, L.P. 416.869.5593 pyang@stikeman.com

David Bish . .

Torys LLP The Bank of Nova Scotia 416.865.7353 dbishi@torys.com

Ken Rosenberg . :

Josh Hearn Wlepmalisnel Lision of 416.646.4304 Ken.Rosenberg@paliareroland.com

joshua.heam@paliareroland.com

Robert Chadwick
Caroline Descours
Goodmans LLP

Government of Canada

416.597.4285
416.597.6275

rchadwick@goodmans.ca
cdescoursi@goodmans.ca

Marc Wasserman

Michael De Lellis

Jeremy Dacks

Osler, Hoskin & Harcourt LLP

FTI Consulting Canada Inc.

416.862.4908
416.862.5997
416.862.4293

mwassermani@@osler.com
mdelellis@osler.com
jdacksi@osler.com

Derek Harland
Thornton Grout Finnigan LLP

Macquarie Equipment
Finance Ltd.

416.304.1127

dharland@tagf.ca

For Other (Observers — audio-only participants):

MName of Person Appearing
(and how they wish to be
addressed, e.g. pronouns and/or
prefix; also, if they wish, the
phonetic pronunciation of their
name)

Name of Party/
Organization

Phone Number

Email Address

International Union of

Douglas Keeton
Tyler Zelinger

& Garrison LLP

Melissa Atkins Operating Engineers Local NA matkins@iuoelocal793.org
793

David Micoll Oaktree Capital Management,

Kendrick Addaman LP. sl i

Lisa Runyon

Scott Potolsky Hartree Partners, LP NS A NfA

Ivan Grbesic Stikeman Elliot LLP NI A igrbesic@stikeman.com

Brian Bolin bbolin@paulweiss.com

Joe Graham Paul, Weiss, Rifkind, Wharton N/A jgrahami@paulweiss.com

dkeeton@paulweiss.com
tzelinger@paulweiss.com
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ENDORSEMENT OF JUSTICE CONWAY:

[1]

[2]

[3]

[4]

[5]

[6]

[7]

[8]

This is the comeback motion following the initial order hearing on May 15, 2026. All
defined terms used in this Endorsement shall, unless otherwise defined, have the meanings
ascribed to them in the Factum of the Applicants dated May 23, 2026. All factual
references are from the affidavit of Celeste van Tonder sworn May 20, 2026 and the First
Report of the Monitor dated May 22, 2026.

The Applicants seek an ARIO today that extends the Stay to and including June 5, 2026,
increases the Administration Charge from $2 million to $5 million, and increases the D&O
Charge from $14 million to $20.4 million.

The terms of the ARIO have been worked out with the various stakeholders and the ARIO
is unopposed. The Applicants are not pursuing any other relief today (such as DIP
financing, critical supplier relief, or KERPS). Those will be the subject of future hearings.

The Monitor recommends the relief sought today.

I am satisfied that the extension of the Stay to June 5, 2026 should be granted. The cash
flow forecast shows that the Applicants will have sufficient liquidity to continue
operations during that period. The Applicants are acting in good faith and with due
diligence. I accept the Monitor’s view that no creditors will be materially prejudiced by the
extension.

The increase in the charges is approved. Both have been calculated in consultation with the
Monitor. The Administration Charge corresponds with the anticipated complexities of this

restructuring. The D&O Charge reflects the potential personal liability of the directors and
officers for wages, salaries, withholdings and vacation pay for a full payroll period (rather

than a 10 day period) and for statutory termination pay under Nunavut law.

ARIO to go as signed by me and attached to this Endorsement. This order is effective from
today's date and is enforceable without the need for entry and filing.

I have scheduled a hearing before me on June 3, 2026 at 10 a.m. (in person in a hybrid
courtroom), for up to 2 hours (confirmed with the Commercial List office). The DIP
solicitation process will have been completed by then. It is unclear exactly what relief will
be sought on June 3, 2026 — that will depend on the outcome of that process and
subsequent negotiations among stakeholders and the Monitor. If there are contentious
issues, a process will have to be put in place to allow stakeholders to respond and make
submissions.
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[9]

Mr. Wasserman, for the Monitor, advised that by June 1, 2026, he will provide the court
with further details on the issues to be addressed on June 3, 2026, including whether they
are substantive or process-related.
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